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INDEPENDENT AUDITORS® REPORT

1O THE MEMBERS OF DEVAHUTI HOUSING PRIVATE LIMITED

Report on the standalone Financial Statements

Opinion
aneial Statements DEVAHUTI HOUSING PRIVATE

W e have audited the accompanying standalone Fin
LIMITED (CIN: U45202WB2022PTC251797) M-21, RABINDRA PALLY, BLOCK-C, DURGAPUR,

DIST: PASCHIM BARDHAMAN, W.B, PIN-713201 which comprise the Balance Sheet as at 31 March
3023, the Statement of Profit and Loss, the Statement of Changes in Equity and Statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information(hereinafter referred to as *Standalone Financial
Statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity Accounting Standards prescribe under
section 133 of the Act read with the Companies (Accounting Standards) Rules, 2015, as amended, (“AS”)
and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31. 2023, its profit, changes in equity and cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters, In the audit of the current period, we do not have observed any key

audit matters required to be reported separately.
Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it
i5 an unlisted company.

Information other than the Financial Statements and Auditors’ Report thercon

The Company's board of dircctors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexure to Board’s Report, Business Responsibility Report, Corporate Governance
uind Shareholder's Information, but does not include the Financial Statements and our auditor’s report
thereon, ey
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Obtain an understanding of internal financial control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013,

we are also responsible for expressing our opinion on whether the company has adequate internal financial

controls system in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However.
future events or conditions may cause the Company to cease to continue as a going concern.

. FEvaluate the overall presentation, structure and content of the financial statements, including the

disclosures. and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
I. The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013

is not applicable to the Company since
(a) It is not a subsidiary or holding company of a public company;
(b) Its paid-up capital and reserves and surplus are not more than Rs.1 Crores as at the balance

sheet date;
(c) Its total borrowings from banks and financial institutions are not more than Rs.1 Crores at any
time during the year; and

(d) Its turnover for the year is not more than Rs.10 Crores during the year
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Qur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and. in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If; based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information; we are
required to report that fact. We have nothing to report in this regard

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act, read with Rule 7 of the Companics
(Accounts) Rules, 2014 and the Companies (Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and maintenance
of accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.
That Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionat
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error. design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

AN
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5. The company has not declared or paid any dividend durin

¢ ' g the year in contravention of th
provisions of section 123 of the Companies Act, 2013. i

h) \\\‘ith.respect to_ the matter to be included in the Auditors’ Report under Section 197(16) of the
Act, in our opinion and according to the information and explanations given to us, the limit

prescribedl by section 197 for maximum permissible managerial remuneration is not applicable to
a private limited company.

For M/s S.Maulik & Co.
Chartered Accountants

4
(CA. Saikat Maulik))
Proprietor
M.No-056453
FRN: 327034E

PAN: ADZPM8976B
UDIN: 23056453BGWZAM3710

Date: 01.08.2023.
Place: Durgapur.,
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2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so far

as appears from our examination of those books

¢) the Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement and the Statement
of Changes in Equity dealt with by this Report are in agreement with the books of account

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. '

¢) On the basis of written representations received from the directors as on 31 March, 2023, taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2023,
from being appointed as a director in terms of Section 164(2) of the Act.

f) Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores
and its borrowings from banks and financial institutions at any time during the year is less than
Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the adequacy
of the internal financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2017; and

g) With respect to the other matters included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us :

1. Company does not have any pending litigations which have substantial impact its financial
position.

2. The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses under the applicable law or accounting standards.

3. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company as on 31 March, 2023.

4. (i) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or Kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries
(ii) The management has represented, that, to the best of it’s knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,

directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (i) contain any material mis-statement.
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Additional Regulatory Information

For and on behalf of the Board of Directors

DEVAHUT! HOUSING PVT. LTD.

Director

HEVAHUTI HOUSING PUT. LTD.

A

Director

—TFaniculars Balance Sheet as at 315t March 2023
— Note No Amount(Rs) Amount(Rs)
: As on 31.03.23 As on 31.03.22
| [EQUITY AND LIABILITIES: z : t
(1) |Shareholder's Funds:
a) Share Capital | 3.00,000.00 !
b) Reserve & Surplus 2 (0,00)
¢) Money Received against Share Warrants 3 _
(2) |Share Application Money Pending Allotments 4 < ¢
{3) |Non Current Liabilities:
a) Long Term Borrowings 5
b) Differed Tax Liabilities (Net) 6
¢) Other Long Term Liabilities 7 = _
d) Long Term Provisions 8
{4) |Current Liabilities:
a) Short Term Borrowings 9 3.21.500.00 y
b) Trade Payables 10 5 <
¢) Other Current Liabilities 11
d) Short Term Provisions 12 =
| |Total of Equity and Liabilities 6.21,500.00 =
Il |ASSETS:
(1) {Non Current Assets
a) Property, Plant, Equipments & Intagible Assets
i) Tangible Assets 13 -
ii) Intangible Assets 14 = 5
iii) Capital Work-in-progress 15 -
iv) Intangible Assets under Development 16 - -
b) Non-Current Investments 17 - J
c) Deferred Tax Assets (Net) 18 -
d) Long Term Loans and Advances 19 - -
e) Other Non-Current Assets 20 21,500.00
Total of Non Current Assets (1) 21,500.00 :
(2) |Current Assets 4
a) Current Investments 2 e
b) Inventories gi 5,87,095.96
c) Trade Receivables = =
d) Cash and Cash Equivalents 24 12,904.04
¢) Short Term Loans and Advances gg = =
f) Other Current Assets = *
Total of Current Assets (2) 6,00,000.00 =
LIl [Total of Assets (1 + 2) 1 6.21,500.00 :
Contingent Liabilities i;

Signed subject to our separate report of even date
For M/s. S: Maulik & Co.

Place:Durgapur

Dated:01,08.2023 - dASEA

Chartered Agcountants

LS
L}

=/ (CA. Saikat Maulik)

Proprietor
M.No.056453
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Notes 1o Balanoe Shoet as at 31st March 2023
Notes Ason 3103y As on 31.00.22 |
Nas Amount Amount

[Properts Plant and Equipments: 3

Tozal of Nowr No-13

,mmm o

otal of Note No-14
Work in p

Total of Note No-13
{Inteasible Assets Under Development 16

Tozal of Note No-16
[Noa Qurrent Investments: 17

Total of Note No-17

{Deforred Tax Assets: 18

[ Total of Note No-18
|Lane Term Loans and advances; 19

Total of Note No-19 2
10ther Non Current Assets: 20
i) Preliminery Expenses 21,500.00 -

Total of Note No-20 21.500.00 -
1&1:1&(11 Investments: 21

Total of Note No-21 = :
Inventories 22
a) Work in Progress 3.87,095.96

Total of Note No-22 5.87.095.96
Trade Receivable 23
(Trade Receivable Ageing Schedule Not Applicable
{and the amount is NIL)
Total of Note No-23
Cash and Cash Equivalents: 24
a) Balance with Banks

i) S.B.I-C/A-A/c No-41598923307
( IFSC- SBINO001556)

12,904.04 -

0.00 -

b) Cash on hand
12,904.04 -

[Cash and Cash Equivalent as per AS-3
¢) Other Bank Balances:
Other Bank Balances

12,904.,04 -

Total of Note No-24 —

OEVAHUTI HOUSING PVT. LTD. OEVAHUTI HOUSING PVT. LTD.

Director Director A &
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__Notes to Balance Sheet as at 315t March 2023
Notes Ason31.03.23 Ason31.03.22
Nos Amount Amount

Particulars

1,50.000 Equity Shares of Rs.10/-cach 15,00,000.00 15.00,000.00
IssuedSubscribed & Paid-Up Capital 1 AR .00,000.
Details as per Annexure-1 Enclosed
| Other Information regarding movement in Number 3,00,000.00
| of Shares, Bonus Shares etc-See Annexure-2)

Total of Note No-1 3.00,000.00 =
Reserve & Surplus 2
h) Surplus i.e Balance in Statement of
Profit and Loss
Opening Balance -
Add: Addition 0.00

(0.00) =
Total of Note No-2 (0.00) -
Money Received against Share Warrants 3 = e
Total of Note No-3 S 3
Share Application Money Pending Allotments 4

Total of Note No-4 E =
Long Term Borrowings 5

Total of Note No-5
Deferred Tax Liabilities (Net) 6

Total of Note No-6
OTHER LONG TERM LIABILITIES: 7

Total of Note No-7
LONG TERM PROVISIONS:

Total of Note No-8

Short term Borrowings
a) Loan from Amitava Banerjee 21,500.00
b) Loan from Jayanti Banerjee 3,00,000.00

3,21,500.00 -

Total of Note No-9

i Trade Payable
| (Trade Payables Ageing Schedule- is not applicable

' as the amount is NIL)

Total of Note No-10
11

! Other Current Liabilities
' j) Other Payables i )

|

| 18

|J Total of Note No-11
2

Short Term Provisions

[ Total of Note No-12

Director Director
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ANNEXURES FO (In Rs)
R BALANCE SHEET NOTES FOR THE FINANCIAL YEAR 2022-2023

1 Annexure-1 (Detal
Sl Sha(re Hoilij::s(E) Share Holder)-See Note-1 to Balance Sheet (In Rs)
Folio % Holding No of Share Held Amount
Ariitava Bansies No 31.032023 | 31032022 | 31.03.2023 | 31.03.2023
Tavant Banerce 001 33.34 - 10,000 |  100000.00
e Er 002 | 3333 : 10,000 | 100000.00
ranab Prasad Banerjee 003 33.33 10,000 | 100000.00
il 100.00 : 30,000 | 3,00,000
(Face /Per Value of Each (E) Shares is Rs. 10/-)
2 Annexure-2 (See Note-1 to Balance Sheet)
a) Movement in Number of (E) Shares F.Y-202223 F.Y-2021-22
No of Equity Shares Issued and Fully Paid as on 1st April, 2022/2021 R 0
Add: No of (E) Shares Issued during the Year 30000 0
30000 0
Less: No of Shares bought Back 0 0
No of (E) Shares issued and Fully Paid upas at 31st March, 2023//2022 30000 0
b) Shares issued for consideration other than cash (In last 5 Yrs period) Nil Nil
c) Bonus Shares Issued Nil Nil
d) Share Bought Back Nil Nil
) Share Holdings of Promoters
Promoters Name % Holding No of Share Held % Change
31.03,2023 | 01.04.2022 | 31.03.2023 | during the Year
Amitava Banerjee 33.34 0 10000 100.00
Jayanti Banerjee 33:33 0 10000 100.00
Pranab Prasad Banerjee 33,33 10000 100.00
Total 100.00 0 30000

3 Annexure-3,Additional Regulatory Information-See Note-28 to Balance Sheet

1. Title deeds of Immovable Property not held in name of the Company
There is no Immovable Properties, the title deeds of which is not held in the name of the Company

2. Revaluation of Property, Plant and Equipment _
During the year under audit, there was no revaluation of Property, Plant and Equipment.

3. Disclosures in respect of Loans or Advances in the nature of loans are granted to promoters,
directors, KMPs and the related parties (as defined under Companies Act, 2013,) either severally or

jointly with any other person
During the year under audit, no Loan

the related parties

s or Advances was granted to promoters, directors, KMPS and

4. Capital Work in Progress Ageing Schedule
Not Applicable

I i hedule
5, Intangible assets under development aging sc
The Cgompany has no Intangible assets under development

(EVAHUTI HOUSING PVT. LTD. LEVAHUTI HOUSING PVT, LTD.

Director
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ANNEXURES FOR
BALANCE SHEET NOTES FOR THE FINANCIAL YEAR 2022-2ég13as}

nnexure-5.Additi
A itional Regulatory Information-See Note-28 to Balance Sheet- Continued
6. Details of Benami Property held

Where any proceedings e
property under the Benim?a:;:::;ig:t'atid Or pending against the company for holding any benami
thereunder s (Prohibition) Act, 1988 (45 of 1988) and the rules made

No proceedings h LR "
P g .ave been initiated or pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988

:;3;:2 Company has borrowings from banks or financial institutions on the basis of security of current

Not Applicable

8. Wilful Defaulter
The company is not declared wilful defaulter by any bank or financial Institution or other lender

9. Relationship with Struck off Companies

Company has no transactions with companies struck off under section 248 of the Companies Act,
2013 or section 560 of Companies Act, 1956,

10. Registration of charges or satisfaction with Registrar of Companies
Not Applicable

11.Compliance with number of layers of companies
There was no contravention regarding number of layers prescribed under clause (87) of section 2 of

the Act read with Companies (Restriction on number of Layers) Rules, 2017

12. Following Ratios are computed and disclosed based on financial data for the period under audit

Particulars F,Y-ZOI;A?;ZE F,Y-zcl:fizs
a) Current Ratio ; ;
b; Debt-Equity Ratio N.A N.A
c) Debt Service Coverage Ratio N.A NA
d) Return on Equity Ratio (in %) N.A N.A
e) Inventory Turnover Ratio N.A N.A
f) Trade Receivables Turnover Ratio :i Ei
|g) Trade Payables Turnover Ratio N.A N_A
h) Net Capital Turnover Ratio it A
i) Net Profit Ratio (In %) NAA N,A
j) Return on Capital Employed- In Percentage N.A N_A
k) Return on investment - .
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DEVAHUTI HOUSING PRIVATE LIMITED

M-21, RABINDRA

PALLY, BLOCK-C

DURGAPUR, DIST: PASCHIM BARDHAMAN, W.B, PIN-713201
CIN: U45202WRB2022PTC251797****EE MAIL: aajed0994]@gmail.com, (M) : 9547523902

CASH FLOW STATEMENT FOR THE FINANCIAL YEAR 2022-2023

Particulars

As on 31.03.23 As on 31.03‘22‘}
Amount Amount

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Taxation and Extraordinary items
Adjusted for:

a) Depreciation

b Preliminary Expenses/MNon cash Cgarges

¢) Interest Income

d) Interest Expenses

¢) Others to be specified

(0.00) -

Operating Profit before Working Capital Change

Add/Less: For Working Capital Changes

a) (Increase)/Decrease in Inventories

b) (Increase)/Decrease in Trade Receivables

¢) (Increase)/Decrease in S/T Loans and Advances

d) Increase/(Decrease) in Other Current Assets
{Other than Advance Income Tax, TDS etc)

¢) Increase/(Decrease) in Trade Payable

) Increase/(Decrease) in Other Current Liabilities

) Increase/(Decrease) in Short Term Provisions
(Other than Provision for Income Tax)

(0.00) -

(5,87,095.96) -

Cash generated from Operation

Less: Income Tax Paid

Cash Flow before Extra Ordinary Item
Adjustment for Extra Ordinary item

(5,87,095.96) -

(5,87.095.96) =

Net Cash from Operating Activities

(5.87,095.96) -

B. CASH FLOWS FROM INVESTING ACTIVITIES:
a) Addition to Fixed Assets

b) Increase in Capital Work in Progress

¢) Decrease in Share Application Money

d) Increase in Preliminery Expenses

d) Interest Income

¢) Dividends Received

(21,500.00)

Net Cash from Investing Activities

(21,500.00)

C. CASH FLOWS FROM FINANCING ACTIVITIES:
a) Proceeds from issuance of Share Capital

b) Proceeds from Short Term Borrowings

¢) Repayment of Long Term Borrowings

d) Interest Paid

¢) Dividend Paid

3,00,000.00 z
3,21,500.00 .

Net Cash Used in Financing Activities

6,21,500.00 -

Net Increase/(decrese) in Cash and Cash Equivalents

Cash and Cash Equivalents at beginning of Period

12,904.04 .

Cash and Cash Equivalents at end of Period

12,904.04 "

For and on behalf of the Board of Directors

OEVAHUT! HOUSING PVT. LTO.
Director

OEVAHUTI HOUSING PVT. LTD.

s

Signed subject to our separate report of even date
For M/s, S. Maulik & Co.
Chartered Adcountants

\

I:'J' DURGAPURY * )
) .{" f\\‘k‘l‘l I!i‘ I
o) /) (CA. Saikat Maulik)

Place:Durgapur Ng =g
¢:Durgapur JJ""(_’ A

_ / Proprietor
Dated:01,08.2023 =

M:No.056453
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JEVAHUT! HOUSING PVT. LTD.

M-21, RABINDRA PALLY, BLOCK-C

. DURGAPUR, DIST: PASCHIM BARDHAM
CIN: U45202WB2022P TC251797****1; MAIL; aajed099

ANNEXURES FOR BALANCE SHEET NOTES FOR THE FINANCIA

DEVAHUTI HOUSING PRIVATE LIMITED

AN, W.B, PIN-713201
4)@gmail.com, (M) : 0547523902

Annexure-5 Additional Regulatory Information-See Note-28 to B
Notes: ltems included in numerator and denominator for compulti

L YEAR 2022-2023
(In Rs)

alance Sheet- Continued
ing the above ratios

Ratios

items Included in numerator

{temns Included indenominator

a) Current Ratio
(As Main Business of Real Estate could not

Note No-21 to 26 of
Balance Sheet

Note No-9,10,11 & 12 of
Balance Sheet

commenced, hence ratios are not applicable)
b) Debt-Equity Ratio
(As Main Business of Real Estate could not

Total Long Term Liabilities

Total Share Holder Equity
Share Capital and Free
Reserve

commenced, hence ratios are not applicable)
c) Debt Service Coverage Ratio

(As Main Business of Real Estate could not
commenced, hence ratios are not applicable)

d) Return on Equity Ratio
(As Main Business of Real Estate could not
commenced, hence ratios are not applicable)

PAT-Profit after tax

Total Share Holder Equity
Share Capital and Free
Reserve

e) Inventory Turnover Ratio
(As Main Business of Real Estate could not
commenced, hence ratios are not applicable)

Cost of Good Sold

Stock of Finished Goods

f) Trade Receivables Turnover Ratio
(As Main Business of Real Estate could not
commenced, hence ratios are not applicable)

Net Credit Sales

Average Debtors that is
average of Opening and
Closing Debtors

g) Trade Payables Turnover Ratio
(As Main Business of Real Estate could not
commenced, hence ratios are not applicable)

Net Credit Purchase (Net of
Return)

Average Creditors that is
Av .of Op and Cl Creditors)

h) Net Capital Turnover Ratio
(As Main Business of Real Estate could not
commenced, hence ratios are not applicable)

Net Sales= Sales less Return

Average Working Capital
that is average of CA ~CL
at the begning and at End

i) Net Profit Ratio
(As Main Business of Real Estate could not
commenced, hence ratios are not applicable)

Net Profit After Tax

Total Turnover

i) Return on Capital employed

Earning before Intt & Tax

Capital Employed

k) Return on investment
(As Main Business of Real Estate could not
commenced, hence ratios are not applicable)

(As Main Business of Real Estate could not (EBIT) Tangible Net Worth+Debts
commenced, hence ratios are not applicable) +Deferred Tax
Net Profit After Tax Share Holders Equity

Explanation for variation of above ratios beyound 25%- Not Applicable

13, Compliance with approved Scheme(s) of Arrangements
Not Applicable for this company

14. Utilisation of Borrowed funds and share premium

A. Where company has advanced or [oaned or invested funds (either borrowed funds or share premium
or any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities

(Intermediaries)

This is not applicable to this Company

B. Where a company has received any fund from any person(s) or entity(ies), including foreign entities

(Funding Party)

This is not applicable to this Company

)

Director

DEVAHUTI HOUSING PVT. LTD,

%

Director




DEVAHUT]

. M-21,
URGAPUR, DIST: p

CIN: U4S202WR2022P 10251797

Particulars

Income From Operations

HOUSING PRIV ATE LIMITED
RABINDRA PALLY, BLOCK-C
ASCHIM BARDHAMAN, W.B, PIN-713201

TEERE MAIL: anjed0994l@gmail.com, (M) : 9547523902

Notes to Statene - <
=83 10 Statement of Profit and Loss as at 31st March 2023

Noles
Nos

Ason 31,0323
Amount

Ason31.03.22
Amount

Sub Total
Less: Exeise Duty

Income_From Operation (Total of Note- 1)

Other Income

Total of Other Income (Note No-2)

Cost of Material Consumed
a) DMC Water Fees Paid

5.87,000.00

Raw Material Consumed (Note No-3)

5.87,000.00

Purchase of Stock in Trade

Total of Note No-4

Changes in Inventories
a) Opening Stock of Finished Goods

b) Opening Stock of Work-In-Progress

Total Opening Stock

a) Closing Stock of Finished Goods
b) Closing Stock of Work-In-Progress

5,87,095.96

Total Closing Stock

5,87.095.96

Changes in Inventories (Opening Less Closing)

(5.87.095.96)

Emplovees benefit Expenses:

Total of Note No-6

Finance Cost

Total of Note No-7

Depreciation and Amortisation:

Total of Note No-8

Other Expenses:
1) Direct Expenses for Manufacturing

Total of Direct Expenses (1)

2. Consumption of Stores and Spare Parts

Total of Stores and Spares Parts (2)

3. Power and Fuel:

Total of Power & Fuel (3)

4. Other Administrative Expenses
a) Bank Charges

95.96

Total of Other Administrative Expenses

95.96

Total of Note No-9

95.96

Diclosure with regard to CSR Activities

N.A

N.A

(Not Applicable for this Company)

Details of Crypto Currency ot Virtual Currency

year

The Company has not traded or invested in Crypto
currency or Virtual Currency during the financial

N.A

UEVAHUT! HOUSING PVT. LTD.

Director

OEVARUTI HOUSING VT, 17D,
A

Director




DEVAHUTI HOUSING PRIVATE LIMITED
M-21, RABINDRA PAL LY, BLOCK-C

DUR(;AI’UR

[Zf.‘

ol . DIST: PASCHIM BARDIIAMAN W.B, PIN-713201
2=V WB2022PTC 251?‘)7***” 'E MAIL: aajed0994|@gmail.com, (M) : 9547523902

atement of Profit & Loss for theYear Ended on 3 1st March,2023

PARTICULARS

Note
No

For the Year
2021-2022
Amount

For the Year
2022-2023
Amount

Revenue from Operation

I

11

Other Income

2

111

Total Income (I +I1)

Expenses:

a) Cost of Materials Consumed

b) Purchase of Stock in Trade

¢) Changes in Inventories of Finished Goods
Work-in-Progress and Stock in Trade

d) Employee Benefits Expenses

¢) Finance Cost

f) Depreciation and Amortisation

g) Other Expenses

R

OO0~ O

5,87,000.00 =

(5,87,095.96) =

95.96 =

Total Expenses (IV)

0.00 =

v

Profit before exceptional and extraordinary
items and tax (III-VI)

(0.00) -

Vi

Exceptional Items

Vil

Profit before extraordinary items and tax(V-VI)

(0.00) g

VIII

Extraordinary [tems

Profit before Tax (VII-VIII)

(0.00) £

Tax Expenses
a) Current Tax
b) Deferred tax

Total Tax Expenses

XI

Profit(Loss) for the period from continuing
operations (VII-VIII)

X1

Profit (Loss) from Discontinuing Operations

X111

Tax Expenses of discontinuing Operations

XIV]

Profit(Loss) from discontinuing operations
(After Tax) (XII-XIII)

XV

Profit (Loss) for the Period (XII+XIV)

XVl

Earnings per equity shares:
1. Basic
2. Diluted

- N.A

Subject to Significant Accounting policies & Notes on Accounts

For and on behalf of the Board of Directors

Place:Durgapur
Dated:01.08.2023

Signed subject to our separate report of even date
For M/s. S. Maulik & Co.

UL 5, PR Chartered Accountants
/ -;-j'/’ ci.’ O(;\
e /Pl'l“ el APUR) ]'_. )
VEL 742200 & |
VA /) (CA. Saikat Maulik)
N i hots s Proprietor
M.N0.056453

DEVAHUT! HOUSING PVT.LTD.

6 E Director

OEVAHUTI HOUSING PVT. LTD.
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2.8.1

UEVAHUTI HOUSING PVT, LTO. JEVAHUTIHOUSING PVT, (1D,

Im hairment of Assels

.l hll: ca‘rr_ving amounts of
indication of Impairme
recognized whereye
The recoverable
assessing value

ASSELs are reviewed at each balance sheet date if there is any
' 111:“;;-1:;:5‘?‘1,0“ imunml‘fcxlcrnal factors. {\n impairment loss is
e .lh‘yl'n‘;_: amount of an asset exceeds lt.s rccovcrablc‘ amount,
sl 1];3 ‘t:lg?lualcr of the asset’s net scllinf,"P“c" and value e f
value at the weighte l-. A, 3 |malcfj fufure hig gl
ghted average cost of capital.

No impairment of assets :
pawrment of assets is recognized during the period under audit.

Foreign currency transactions
There is no Foreign Currency transaction during the year.

Inventories

There i i : . . ; .
re is no closing stock of inventory because it could not start its main business.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will
ﬂo‘_" to the Company and the revenue can be reliably measured in accordance with the
Guidance Note on Accrual Basis of Accounting issued by The Institute of Chartered
Accountants of India. Accordingly, wherever there are uncertainties in the realization of
income same is not accounted for till such time the uncertainty is resolved.

Revenues from sale of services

To harmonize the accounting policy followed by real estate developers, a single uniform
practice has been suggested which Percentage of Completion Method (PCM). The
revised Guidance Note on Accounting for Real Estate Transactions-(Revised-2012) has
been issued by ICAI, which is applicable to all projects commenced on or after April, |
2012. This guidance note suggested for adoption of PCM method and hence revenue
from real estate project will be recognized as per A.S-7 and not as per A.S-9. Revenue
will be recognized for the first time when the following conditions will be satisfied: -

a) At least 25% of total estimated cost (Excluding the Cost of Land) has been

incurred.
b) Agreement for Sale of Flat has been executed at least for 25% of saleable area of

Project.
¢) Revenue can be recognized in respect of these agreements against which at least 10%

of the agreement value has already been received.
If the conditions are satisfied the project revenue is recognized as follows: -

a) Calculate % of completion including Cost of Land(Rs. A) Say B%
b) Total agreement value (Against which 10% or more has been received) Say Rs .C.

¢) % of saleable area secured by agreement
=(Saleable area secured by Agreement)/(Total Saleable Area X 100 = Say D%

=Rs.C X B%= RSTIR X
=Rs.A X D% = Rs. Y
= Rs. X-Y

Then Revenue recognized
Less: Proportionate Cost
Net Profit

WIP will be = Rs. A less Rs.Y = Rs.Z. - :
fn future when the company will start house building project revenue will be

recognized obeying percentage completion method,

1, o

Director Director




DEVAHUTI HOUSING PRIVATE_LIMITED
P;r;r:-]'- RABINDRA PALLY, BLOCK-C, DURGAPUR
IST: PASCHIM BARDHAMAN, W.B, PIN-713201

CIN: U43202 WB2022PTC25 179748+ % |2 MATL: aajed09941@gmail.com, (M) : 9547523902

SION AN ACCOUNTING POLICIES & NOTES TO ACCOUNTS TO AND FORMING

PART OFTHE BALANCE SHEET AS ON 31ST MARCH, 2023 AND.PROFIT AND LOSS

ACCOUNT FOR THE YEAR ENDED ON THAT DATE

Notes of Accounts:
(All amounts in rupees, unless otherwise specified)

ks

2.1  Basis of preparation of financial statements
The financial statements have been prepared comply in all material aspects with all the
applicable accounting principles in India, the applicable accounting standards notified u/s.133
read with section 469 of the Companies Act, 2013 (18 of 2013) and the relevant provisions of the
Companies Act,2013. The financial statements have been prepared under the historical cost
convention on an accrual basis.

22  Use of Estimates ]

The preparation of financial statements in conformity with generally accepted accounting
principles (GAAP) requires management to make best estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosure of contingent liabilities as at the date
of the financial statements and the results of operations during the reporting period. Actual
results could differ from these estimates. Any revisions to accounting estimates are recognized
prospectively in the current and future periods.

2.3  Fixed Assets - - _
Fixed assets are stated at cost less accumulated depreciation and impairment losses, if
any. Cost comprises purchase price, and any attributable cost of bringing the asset to its
working condition for its intended use.

2.4  Depreciation : !

Depreciation on fixed assets is required to be provided for on WDV method on prorata
basis over the useful life prescribed in schedule 11 to the Companies Act, 2013 after
considering salvage value of five percent of original cost. The Company has considered
useful life of assets same as prescribed under the Companies Act, 2013
Company has no depreciable assets.

JEVARUTI HOUSING PVT. LTD. H 0N

OEVAHUTI HOUSING PYT. LTD. UE ;{i@ T O\

Director

BACKGROUND

DEVAHUTI HOUSING PRIVATE LIMITED is a private limited company incorporated on 22™ February,
2022, and commencement of business from 8t July, 20222 having registered office at M-21, RABINDRA
PALLY. BLOCK-C, DURGAPUR, DIST: PASCHIM BARDHAMAN, W.B, PIN-713201. The
Company is engaged in Real Estate Business. Company could not start its main business operation. It
has already got a land and deyelopment agreement has been executed. The Approved Plan has not yet been
received. Only it has paid instalment to Municipality as water connection fees.

SIGNIFICANT ACCOUNTING POLICIES

Director



relate to the taxes on ine

are rccn.gni;t_\q oily ““‘:Egu‘ FUVIC(' by same governing taxati :

l:l\u}ulc income will e n\-uiklh:m“ that there jg l't'.n-sur.ﬁh:::tl!n”-!"wﬁ' Deferred tax assets

In Z\m“mli‘“ where the Giro gt Against which suel defe ':rllmmy .ll.ml hiipst! fL!lllrc

deferred tax assels e t.i\lli huls unabsorbed depreciati ]rru .lnx assels cun be rcahir.“cdl.

|:m1\"in-:ing evidence that L‘"‘“‘L‘-l‘llz‘ud only if there js ;;:'ifﬂxlca.rf); I_nrwafd L% lf’(;’!"]':"

profits, such deferreq lax assets can be rc'lli?ctl‘—zr:;:l?ltzl F:l[:ll:::r:;xabl{
4 J H £ o

514 l%ﬂ’l_\’%}!t‘ll'ls and Contingencies

11:11\*}}‘:10115 are recognized in (orms of '

e o f\sqclb of /}ccounlmg Standard 29 - Provisions, Contingent

Stundards) Riles Sheo (ﬁ-i .(‘/\.’3-29). notified by the Companies (Accounting
past events, where it is nr CIC IS a present legal or statutory obligation as a result of
'S probable that there will be outflow of resources to settle the

obligation and when a reliable est;

Con%ingem lJiilbil‘;:;:!S‘l':l::[]:}blt estimate of the amount of the obligation can be made.

from past events due l;) 7 CC?gm;,cd only when there is a possible obligation arising

Evehts ot ol it ucuuence or non-oceurrence of one or more uncertain future

SRR i trl 1e control of the Company, or where any present obligation

Lot erms of l‘ulurc_ ou}ﬂow of resources or where a reliable estimate
gation cannot be made. Obligations are assessed on an ongoing basis and only

those l}av:ng a Iargf:ly probable outflow of resources are provided for. Contingent Assets
are not recognized in the financial statements.

Seagment reporting policies
The Company has no reporting segment.

|55}
—
L]

2.16  Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the number of equity shares outstanding at the end
of the period. Here EPS is Rs. NIil.

2.17 Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and cash & cheques in hand. Closing

Cash in Hand of Rs. Nil was explained to be physically verified by the
Management and found in agreement with cash book.

3. No Personal expenses have been debited to Statement of Profit & Loss.

4. CONTINGENT LIABILITIES NOT PROVIDED FOR
There is no Contingent Liabilities.

OEVAHUTI HOUSING PVT. LTD. DEVAHUTI HOUSING PVT. LTD.

Director Director



2.8.2  Interest Income

2.10
2.10.1

2.12

2.13

GEVAHUT! HOUSING PVT. LTD.

IS recopnize

the amounts outstanding gt ()

d on time o1t : ing:
e " time proportion method basis taking into account
Crate applicable,

Interest and o
§ ther borrowi
OWIND cosle ik
ASSCIS, are capitalized., A ::ﬁalt?\h on specifie borrowings, attributable to qualifying
ol time to get ready for il'llt:ndl \g"‘g asset in one that necessarily takes substantial period
the tenure of the loan, cd use. Other borrowing costs are charged to revenuc over

Retirement and other e
Retirement benefits
the Company.

Cemployee benefits
in the for 3 ; .
he form of Provident Fund contribution was not so far created by

Gratuity liability is defined benefit obl

T igations and is provided on the basis of an

ati o : ;
company has 11::_.[1 Ol,l projected unit credit method made at the end of each year. The
x . Y has not created any Gratuity fund for its employees so far.

ompany has not yet employed any employee.

Leases

Operating Leases

Leases]\fvhere‘ the lessor eft‘ectively retains substantially all the risks and benefits of
ownership of the leased items, are classified as operating leases. Operating lease

anmen_ts are recognized as an expense in the statement of Profit and Loss on a straight-
line basis over the lease term.

Finance Leases

The assets taken on finance lease are capitalized at the inception of the lease at the lower
of the fair value or the present value of minimum lease payments and a liability is created
for an equivalent amount. Each lease rental paid is allocated between the liability and
interest cost, so as to obtain a constant periodic rate of interest on outstanding liability
for each period.

There is no Lease Agreement with the company.

Investments
Investments that are readily realizable and intended to be held for not more than a year

are classified as current investments. All other investments are classified as long-term
investments. Current investments arc carried at lower of cost and fair value determined
on an individual investment basis. Long term investments are carried at cost. However,
provision for diminution in value is made to recognize a decline other than temporary in

the value of inyestments.
Investments of the Company is Nil.

Tax Expense : 3

Tax expense comprises of current and deferred tax.‘ F_‘un:ent income tax is measured. at
the amount expected to be paid to the tax authont_les in acfcordance wlthlthe l_ndlan

T 6] Deferred tax has been r§c9gnlzed, subject to the coqssdemtlon of
A iming difference, being thle difference between taxab!e' incomes and

accounting income that originate in one period and are capable of reversal in one or more
i =i oferred tax is measured based on the tax rates and the tax laws
taatadyor substantively enacted at the balance sheet ‘datc. [.)eferred tax assets and
deferred tax liabilitics are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred tax assets and deferred tax liabilities

LIEVAHUTI HOUSING PVT. LTD.

i @,
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Director Director WO /@y




